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6XVDQQH�/XQGHQJ
³+ROG�G �Sn�YLQJDQ³
(V�JLEW�YHUPXWOLFK�QXU�ZHQLJH�0HQVFKHQ�LQ
1RUGQRUZHJHQ��GLH�VLFK�VR�LQWHQVLY�PLW
WUDGLWLRQHOOHU�)LGGOH�0XVLN�EHVFKlIWLJHQ�ZLH
6XVDQQH�/XQGHQJ��,P�/DXIH�LKUHU�N�QVWOHULVFKHQ
.DUULHUH�KDW�GLH�9LROLQLVWLQ�QLFKW�QXU�HLQH
EHWUlFKWOLFKH�$Q]DKO�ODQGHVW\SLVFKHU�7lQ]H
JHVDPPHOW�XQG�HLQJHVSLHOW��PDQ�EHDFKWH
3URMHNWH�ZLH�GHQ�1RWHQEDQG�Ä6OnWWHERN³�������

RGHU�GDV�9LHUIDFKDOEXP�Ä����1RUGODQGVVOnWWHU³����������VRQGHUQ�DXFK�YLHOH�HLJHQH
.RPSRVLWLRQHQ�XQG�/LHGWH[WH�YHU|IIHQWOLFKW��*HPHLQVDP�PLW�GHQ�0XVLNHUQ�1LOV�2ODY
-RKDQVHQ��*LWDUUH��/LQQ6WUXPHQW��%DFNYRFDOV��XQG�(ULN�1\ODQGHU��'UXPV�
SUlVHQWLHUW�/XQGHQJ�DXI�LKUHP�]Z|OIWHQ�$OEXP�Ä+ROG�G �Sn�YLQJDQ³�QXQ�HLQH
H[SHULPHQWHOOH�0LVFKXQJ�DXV�O\ULVFK�RGHU�WlQ]HULVFK�DQPXWHQGHQ�)LGGOH�0HORGLHQ�
UXKLJHQ�*HVDQJVSDUWV��DNXVWLVFKHQ�RGHU�HOHNWURQLVFKHQ�*LWDUUHQVRXQGV�XQG
UK\WKPLVFKHU�3HUFXVVLRQ��bKQOLFK�ZLH�GLH�LQQHUH�6WUXNWXU�YLHOHU�.RPSRVLWLRQHQ
XQWHUOLHJW�DXFK�GLH�6WLPPXQJ�GHU�GDUJHERWHQHQ�6W�FNH�HLQHP�VWHWLJHQ�:DQGHO�
:lKUHQG�VLFK�GDV�]X�%HJLQQ�GHV�$OEXPV�VWHKHQGH�Ä+ROG�G �Sn�YLQJDQ³�QRFK�GXUFK
VHLQHQ�HQHUJLVFKHQ�'XNWXV�XQG�GLH�IDV]LQLHUHQGHQ�.OlQJH�GHV�/LQQ6WUXPHQWV
�0,',�&RQWUROOHU��DXV]HLFKQHW��VWHKW�EHLP�QDFKIROJHQGHQ�Ä'HW�n�HL³�YRU�DOOHP
/XQGHQJV�QDFKGHQNOLFKHU�*HVDQJ�LP�9RUGHUJUXQG��(LQHP�HKHU�]\NOLVFKHQ�0XVWHU
IROJW�GDV�YLWDOLVLHUHQGH�6W�FN�Ä6n�VNMHGGH�GHW�LJMHQ³��GHVVHQ�EXQWHV�LQVWUXPHQWDOHV
7UHLEHQ�XQYHUPLWWHOW�GXUFK�HLQ�YLUWXRVHV�)LGGOH�6ROR�XQWHUEURFKHQ�ZLUG��,Q�Ä+\PQH
IUD�1RUGODQGLD³�EHVFKUHLEW�GLH�YLHOVHLWLJH�.�QVWOHULQ�QLFKW�QXU�SRHWLVFK�GLH�LG\OOLVFK
ZLOGH�1DWXU�LKUHU�QRUGLVFKHQ�+HLPDW��VRQGHUQ�EH]DXEHUW�DXFK�PLW�VDQIWHP�*HVDQJ
XQG�PHODQFKROLVFK�HUJUHLIHQGHQ�%RJHQVWULFKHQ��(LQH�JHUDGH]X�PDJLVFKH
$XVVWUDKOXQJ�HQWZLFNHOW�VFKOLH�OLFK�GDV�6W�FN�Ä'HW�EHUUH�YLO�V �LNNH�L�GDJ³��ZHOFKHV
WUDQFHDUWLJH�7URPPHONOlQJH�XQG�JHGlPSIWH�*LWDUUHQVRXQGV�PLW�NODJHQGHP�9LROLQHQ�
6SLHO�YHUELQGHW��(LQ�IDFHWWHQUHLFKHV�$OEXP��GHP�GHU�6SDJDW�]ZLVFKHQ�7UDGLWLRQ�XQG
0RGHUQH�YRUWUHIIOLFK�JHOLQJW�
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